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The Korea Fund, Inc. Announces Final Results of Tender Offer and
Releases Schedule of Investments

NEW YORK, April 28, 2008 (PRI ME NEWSW RE) -- The Korea Fund, Inc.

(NYSE: KF) (the "Fund") announced today that, in accordance with its tender
offer for up to 4,303,210 shares of its issued and outstandi ng shares of
common stock, which expired at midnight, Eastern tinme, on Monday, Apri

21, 2008, the Fund has accepted, after adjusting for fractional shares in
accordance with the terns of the offer, 4,303,210 shares in exchange for a
pro-rata portion of the Fund's portfolio securities at a price equal to
98% of the net asset value per share determ ned as of the close of the New
York Stock Exchange on Tuesday, April 22, 2008. These shares represented
approxi mately 15% of the Fund's outstandi ng shares.

Approxi mately 8,816, 720 shares were properly tendered and not w thdrawn by
April 21, 2008, the final date for withdrawals. In accordance with the
ternms of the tender offer, the Fund is purchasing shares on a pro-rata
basi s, disregarding fractions, fromall tendering sharehol ders, with the
exception of tenders for 99 shares or |ess, which the Fund will purchase
in full in accordance with the terns of the offer. Accordingly, on a pro
rata basis, except as noted above, approximately 48.8% of the shares for
each stockhol der who properly tendered their shares has been accepted for
paynment. The Fund will issue a press release to advise tendering

sharehol ders that the transfer of securities has been acconplished.

The Fund rel eased today its Schedule of Investnents at April 22, 2008
conpri sing the proceeds (excluding cash) that sharehol ders who have chosen
to participate in the Fund's in-kind tender offer will receive.

The market value of the portfolio securities |listed bel ow may fluctuate
prior to the actual distribution of the portfolio securities.
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The Korea Fund, Inc. is a non-diversified, closed-end investnment conpany
that seeks long-termcapital appreciation through investnents in
securities, primarily in equity securities, of Korean conpanies. Its
shares are listed on the New York Stock Exchange under the synbol "KF."

RCM Capi tal Managenent LLC and RCM Asia Pacific Limted are the Fund's

i nvest mnent manager and sub-advi ser, respectively. Investnment in cl osed-end
funds involves risks. Additional risks are associated with internationa

i nvesting, such as currency fluctuation, governnent regul ations, economc
changes and differences in liquidity, which may increase the volatility of
your investnent. Foreign security markets generally exhibit greater price
volatility and are less liquid than the U S. narket. Additionally, this
Fund focuses its investnents in certain geographical regions, thereby
increasing its vulnerability to developnents in that region. Al of these
factors potentially subject the Fund's shares to greater price volatility.



The net asset value of the Fund will fluctuate with the val ue of the
under | yi ng securities.

Cl osed-end funds trade on their market value, not net asset val ue, and
cl osed-end funds often trade at a discount to their net asset val ue.

The Fund's daily New York Stock Exchange closing price and net asset val ue
per share, as well as other information, including updated portfolio
statistics and performance, are avail able at ww. t hekor eaf und. com or by
calling the Fund's sharehol der servicing agent at (800) 331-1710.

Statenments nade in this release that |look forward in tine involve risks
and uncertainties and are forward-1|ooking statenments within the neani ng of
the Private Securities Litigation Reform Act of 1995. Such risks and
uncertainties include, without limtation, the adverse effect froma
decline in the securities markets or a decline in the Fund's perfornance,
a general downturn in the econony, conpetition from other conpanies,
changes in government policy or regulation, inability to attract or retain
key enpl oyees, inability to inplement its operating strategy and/or
acquisition strategy, and unforeseen costs and other effects related to

| egal proceedings or investigations of governnmental and self-regulatory

or gani zati ons.

Thi s announcenent is not an offer to purchase or the solicitation of an
offer to sell shares of the Fund or a prospectus, circular or
representation intended for use in the purchase or sale of Fund shares.

Fund shares are not FDI C-insured and are not deposits or other obligations
of , or guaranteed by, any bank. Fund shares invol ve investnment risk,
i ncl udi ng possible | oss of principal

The Korea Fund, Inc.

Schedul e of Investments at April 22, 2008 (Unaudited)
Security Name Security Type  Shares Market Value
CHEIL COVMUNICATIONS, INC.  COWON STOCK 50,172 13,281,977
SAVBUNG FIRE & MRINE
CORP. COMMON STOCK 69, 805 14, 330, 116
KT & G CORPCRATION COWON STOK 343,794 27,190, 307
e COMON STOCK 224,668 13, 536, 874
DAEWO SHPBULDING &
MARI NE ENG NEERI NG CO. COVMON STOCK 438, 453 20, 295, 590
s« TELECM Q@ COMON STOCK 49,202 9,516, 329
pAOM R COWON STOK 523,783 10, 219, 904
DONGKUK STEEL MLL GO COMON STOCK 263,105 11, 454, 948
HANA TOUR SERVICE, INC. COMON STOCK 177,783 10,507, 122
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GROUP CO COVMMON STOCK 674, 181 36, 720, 019
HYUNDAI INDUSTRIAL &
DEVELOPMENT CO COMMON STCCK 351, 076 25, 288, 043
KOKM N BANK € COMVON STOCK 137,699 8, 816, 574
SFA ENGI NEERING OORP. ¢ COMVON STOCK 202,404 13,581, 567
HYUNDAL HEAVY
| NDUSTRI ES CO. COMMON STOCK 102, 531 37,903, 067
HYNIX SEM CONDUICTGR ¢ COMVON STOCK 639,920 18, 837, 990
HYUNDA ENGNEERING
& CONSTRUCTI ON COVMMON STOCK 299, 020 27,854, 234
kecooRR. COMVON STOCK 39,288 17,427, 187
KOREA EXCHANGE BANK  « COMMON STOCK 1,470,340 21,740, 954
KOREA EXPRESS O ¢ COMVON STOCK 127,604 13,421, 061
KT CORPORATION  « COMMON STOCK 347,160 16, 554, 381
lGooRr COMVON STOCK 163,645 13,377, 962
GS ENGNEERNG &
CONSTRUCTI ON CORP. COMMON STCOCK 165, 859 26, 386, 841
NNCRP COMVON STOCK 78,746 18,017, 697
KOREA I NVESTMENT
HOLDI NGS CO. COMMON STCCK 240, 109 12,524, 294
pscO COMVON STOCK 80,882 37, 658, 482
SAVBUNG C+T € COMVON STOCK 302,439 21,386, 662
SAVBUNG ELECTRONICS €O, « COMMON STOCK 104,700 70,725, 868
SAVBUNG TEGMIN cO ¢ COMVON STOCK 132,640 7,109, 654
SHNSEGAE O« COMMON STOCK 30,780 19, 180, 238
YoN CORP COMVON STOCK 84,414 18,016, 299
LGPHLIPS LD O « COMMON STOCK 230,181 10, 361, 906
MEGASTLDY O« COMMON STOCK 18,052 6,747, 338
HANA FINANGIAL HOL COMVON STOCK 263,990 11,625, 410
ONMEDIA CORPCRATI N € COMVON STOCK 1,024,140 4,471, 166
sweNG 0 COMVON STOCK 342,426 19, 123, 544



